CONGRESSMAN BACHUS SAYS ADMINISTRATION STILL HAS NO PLAN FOR FANNIE, FREDDIE REFOR!

WASHINGTON — Congressman Spencer Bachus (AL-6) today said that the Obama Administration still |

Bachus, who is Ranking Member on the Financial Services Committee, made the following statem

0 “It’s been a year and a half since the bail out of Fannie and Freddie, and the Administration jusi

“During the last year and a half, House Republicans have been providing answers, and introduce

“The goals, ones that | believe we can all agree on, start with reestablishing a housing finance m

“And just as importantly, reform must protect taxpayers from further losses and future bailouts :

“Mr. Chairman, it is long past time to deal with these bailed out companies which were at the cer

“So far, the Administration’s answer has been to lift the caps on the bailout, guarantee all the GS

“We are suffering the consequences of inadequate regulation and implicit government guarante

NOTE: Click here to view Ranking Member Bachus’ remarks.



http://www.youtube.com/watch?v=DoCdml84pmo
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Click here for Fannie, Freddie bailout timeline.
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http://republicans.financialservices.house.gov/index.php?option=com_content&task=view&id=1153&Itemid=43

